—— ¥ WHITEHALL e
MM% Principled Investment Banking

UNITED STATES DEBT MARKET

g-gng 5.50% 1 Year Ago Today (7/31/23)
. 5.00%
0,
fa0n  A50% N
400%  400%
a0 3:50%
3.00%  200% e |
5o 2:50%
L 2.00%  200%
[ 50 1.50%
L 1.00% | -00%
L 0.500%  0-90%
. : : : : 0.00%  0-00%
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 23 5 7 10 30
6 Month
5.43% 4.87% 4.51% 4.17% 4.06% 3.94% 4.01%
10 YEAR US SWAP RATES (SOFR) 10 YEAR US TREASURY
- 5.00% - 5.00%
L 4.00% L 4.00%
L 3.00% L 3.00%
L 2.00% L 2.00%
7/31/23 L 1.00% 7/31/23 L 1.00%
0, 0,
ok | | N e , . —L 0.00%
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Jul-22 Oct-22 Jan-23 Apr-23 Jul-23
AVERAGE 10 YEAR US INDUSTRIAL YIELD AVERAGE 10 YEAR US INDUSTRIAL SPREADS
- 7.00% r 240bps
L 5.00% I 180bps
- 150bps
L 4.00%
. I 120bps
L 3.00% - 90bps
7/31/23 r 2.00% 7/31/23 L 60bps
A 4.87% | o A 92 bps L
——BBB 5.48% 100%  —BBB 152 bps igbps
. . . . . 0.00% - - - - - ps
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 Jul-22 Oct-22 Jan-23 Apr-23 Jul-23
AVERAGE 10 YEAR US UTILITY YIELD AVERAGE 10 YEAR US UTILITY SPREADS
- 7.00% - 240bps
L 6.00% F 210bps
- 5.00% M 180bps
L 4.00% L 150bps
L 3.00% - 120bps
7/31/23 r 2.00% 7/31/23 [ 90bps
o I 60bps
’;‘BB gg% L 1.00% A 125 bps
— 57% L 30bps
: . : : : 0.00% —BBB 162 bps P
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23 - - - - - Obps
Jul-22 Oct-22 Jan-23 Apr-23 Jul-23

Chase Page | Analyst
E: Chase.Page@whitehallandcompany.com
M: +1 (973) 461-6605 www.whitehallandcompany.com Source: Bloomberg, S&P Capital 1Q Pro

Copyright © 2023 Whitehall & Company LLC



MO W

S&P / LSTA LEVERAGED LOAN INDEX

7/31/23
94.84

WHITEHALL

7/31/2023

Principled Investment Banking

r 100

- 98

- 96

L 94

F 92

Jul-22 Oct-22 Jan-23 Apr-23 Jul-23

SELECT UNITED STATES COMMODITIES AND POWER MARKETS
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US CRUDE OIL WTI CUSHING, OK SPOT PRICE HH VS. DSP NATURAL GAS SPOT PRICE
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