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AVERAGE 10 YEAR US INDUSTRIAL YIELD
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AVERAGE 10 YEAR US INDUSTRIAL SPREADS

r 240bps

I 210bps

I 180bps

W‘M- 150bps

I 120bps

I 90bps

12/18/23 I 60bps
A 71 bps L 30b

——BBB 125 bps ps
r T T T T Obps

Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

AVERAGE 10 YEAR US UTILITY YIELD AVERAGE 10 YEAR US UTILITY SPREADS

r 7.00%

WM- .00%
- 5.00%

I 4.00%
I 3.00%
12/18/23 - 2.00%
A 4.99%
e BBB 5.33% I 1.00%
r T T T T 0.00%
Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

Chase Page | Analyst
E: Chase.Page@whitehallandcompany.com
M: +1 (973) 461-6605

12/18/23 L

A 107 bps
==BBB 142 bps -
Mar-23 Jun-23 Sep-23 Dec-23

Dec-22

Copyright © 2023 Whitehall & Company LLC

www.whitehallandcompany.com

240bps
210bps
180bps
150bps
120bps
90bps
60bps
30bps
Obps

Source: Bloomberg, S&P Capital I1Q Pro



ITORING \' w H IT E H A L L 12/18/2023

MON va .
L ""MARKETS Principled Investment Banking
S&P / LSTA LEVERAGED LOAN INDEX AVERAGE BELOW I-GRADE BOND YIELD
r 100 r 10.00%
M\_\‘.—W\,jﬂ'\\' 9.00%
- 98 - 8.00%
I 7.00%
L 96 - 6.00%
I 5.00%
L 94 - 4.00%
I 3.00%
L 92 F 2.00%
12/18/23 12118723 [ T o0%
. (1] )
—25:95 : : : —L 90 : : : : —L 0.00%
Dec-22 Mar-23 Jun-23 Sep-23 Dec-23 Dec-22 Mar-23 Jun-23 Sep-23 Dec-23

SELECT UNITED STATES COMMODITIES AND POWER MARKETS
HH V. DSP NATURAL GAS SPOT PRICE
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